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Dear Users of the Silver Sage, 

The enclosed Silver Sage Report offers a year-to-date overview of Nevada’s General Fund collections, summa-
rizing revenue performance across major and minor sources at the start of Fiscal Year 2027. Most revenues 
and tax credit redemptions are reported quarterly; therefore, early FY27 data do not include those items (e.g. 
Modified Business Tax, Insurance Premium Tax, Real Property Transfer Tax, and Treasurer’s Interest Income). 
These revenue sources as well as tax credit redemptions will appear in the December release.

Through the first month of FY27, Nevada collected $334.2 million in gross General Fund revenues. Of this to-
tal, 89% was derived from major revenue sources, with the largest contributors being Sales & Use Tax, Gaming 
Percentage Fees, and Commerce Tax. Minor revenue sources contributed the remaining 11%, with the largest 
shares coming from Business License Fees, Cigarette Tax , and Commercial Recordings. 

Compared to FY 2026:

•	 Major revenues increased by 4.16%, primarily driven by a $30.5 million increase in Sales and Use Tax 
revenue, partially offset by a $16.3 million decline in Commerce Tax revenue.

•	 Minor revenues increased by 8.8%, largely driven by an increase on Cigarette Tax (31.7%), Liquor Tax  
(52.4%), and Other Tobacco Tax (32.2%). 

•	 Overall General Fund year-to-date gross collections are up by 4.7%, totaling a modest increase of $14.9 
million.

For further analysis, Section 1 presents a summary overview of General Fund collections. Section 2 provides a 
detailed breakdown of major revenue sources, while Section 3 offers the same level of detail for minor revenue 
sources. These sections include charts and tables that examine each source within its category, highlighting 
year-over-year changes, and historical trends.

Should you have questions, require further clarification, or would like to provide feedback, please contact the 
Governor’s Finance Office at budget@finance.nv.gov or (775)-684-0222.

Sincerely,

Mauricio Solorio Arteaga, Ph.D.



1.1 General Fund Collection Overview

1.2 Year-to-Date Gross Collection Distribution
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Section 1: Year-to-Date Revenue & Tax Credit Overview



1.3 Year-to-Date Major Revenue Sources Distribution

1.4 Year-to-Date Historical Trend - Major Revenue Sources
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1.5 Year-to-Date Minor Revenue Sources Distribution

1.6 Year-to-Date Historical Trend - Minor Revenue Sources
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1.7 Year-to-Date Tax Credits Distribution

QUARTERLY HARVEST 
AVAILABLE IN DECEMBER
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2.1 Year-to-Date Historical Collections Comparison

Section 2: Major Revenue Sources
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2.2 Forecast vs. Actuals

SEEDLING STAGE
ANALYSIS GERMINATING



October 19, 2026 Page 9Governor’s Finance Office October 19, 2026

2.3 Tax Credits Summary

QUARTERLY HARVEST 
AVAILABLE IN DECEMBER
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2.4 Detail Overview - Major General Fund Revenue Source
2% Sales and Use Tax
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2.4 Detail Overview - Major General Fund Revenue Source
2% Sales and Use Tax
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2.4 Detail Overview - Major General Fund Revenue Source
Gaming Percentage Fees
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2.4 Detail Overview - Major General Fund Revenue Source
Modified Business Tax: Non-Financial, Financial, and Mining

QUARTERLY HARVEST 
AVAILABLE IN DECEMBER
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2.4 Detail Overview - Major General Fund Revenue Source
Live Entertainment Tax Non-Gaming
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2.4 Detail Overview - Major General Fund Revenue Source
Live Entertainment Tax Gaming
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2.4 Detail Overview - Major General Fund Revenue Source
Commerce Tax
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2.4 Detail Overview - Major General Fund Revenue Source
Insurance Premium Tax

QUARTERLY HARVEST 
AVAILABLE IN DECEMBER
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2.4 Detail Overview - Major General Fund Revenue Source
Real Property Transfer Tax

QUARTERLY HARVEST 
AVAILABLE IN DECEMBER
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2.4 Detail Overview - Major General Fund Revenue Source
Treasurer’s Interest Income

QUARTERLY HARVEST 
AVAILABLE IN DECEMBER
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2.5 Tourism Tracker
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3.1 Year-to-Date Historical Collections Comparison

Section 3: Minor Revenue Sources
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3.2 Forecast vs. Actuals

SEEDLING STAGE
ANALYSIS GERMINATING
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3.3 Detail Overview - Minor General Fund Revenue Source
Business License Fees
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3.3 Detail Overview - Minor General Fund Revenue Source
Cigarette Tax
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3.3 Detail Overview - Minor General Fund Revenue Source
Commercial Recordings
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3.3 Detail Overview - Minor General Fund Revenue Source
Short Term Car Lease

QUARTERLY HARVEST 
AVAILABLE IN DECEMBER



Page 28Governor’s Finance Office October 19, 2026

3.3 Detail Overview - Minor General Fund Revenue Source
Liquor Tax
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3.3 Detail Overview - Minor General Fund Revenue Source
Transportation Connection Tax

TEMPORARILY OUT OF HARVEST
PENDING TECHNICAL RESOLUTION
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3.3 Detail Overview - Minor General Fund Revenue Source
Securities
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3.3 Detail Overview - Minor General Fund Revenue Source
Other Tobacco Tax



Page 32Governor’s Finance Office

TTHE SAGES HE SAGES 

      BEHIND THE REPORTBEHIND THE REPORT

Report Prepared by
Governor’s Finance Office 
State of Nevada

Lead Authors
Mauricio Solorio Arteaga, Ph.D.
Syed Uddin, Ph.D.

Contributors
Analysts and Staff of the Governor’s 
Finance Office

Date of Publication
October 19, 2026

This report reflects data available as of October 2026. The Governor’s Finance Office is committed to 
transparent and data-driven   economic reporting in support of sound fiscal policymaking. 
 
For questions or additional information, please contact or visit: 
	 msarteaga@finance.nv.gov 
	 https://budget.nv.gov/


